


LETTER FROM THE CHAIR

2019 was an epic year for
NURA as it issued its first
bond, for $11.5 million.

Unlike most urban renewal authorities, up
to this point NURA has funded redevelop-
ment projects through existing revenues.
This was its first very large project that
needed bonding. This bonding will pay for
the water, sewer, detention pond and road
infrastructure for the Northglenn Civic
Center Project.

Phase 1 of the redevelopment of the
Civic Center Campus is underway with
the construction of the new Northglenn
Recreation Center, Senior Center and
Theatre and adjacent Memorial Parkway.
Completing the infrastructure upgrades in
advance of redeveloping the remaining 11
acres will make the property shovel-ready
for private development to occur.

In 2019, NURA invested $171,122 to
continue remediation e orts at the
Garland Center. Also, 19 business grants
were issued to businesses for a total of
$158,042, which leveraged $7.2 million

in private commercial property improve-
ments. Since its creation in 1995, NURA has
reinvested more than $43.2 million into
blighted commercial areas throughout the
city’s five Tax Increment Financing (TIF)
areas.

We were very excited to see The Courts
Sports Complex open at East 112th Avenue
and Washington Street. NURA purchased
the property in 2005 from the International
Brotherhood of Electrical Workers Local
Union to redevelop. As with most redevel-
opment projects, it takes time, money

and patience. In 2013, NURA leveled the
existing deteriorating building and began

to market the land for sale. NURA had a
vision of bringing a quality commercial
project to the site that finally came to
fruition in 2019. The Courts redeveloped
the land with a 31,500-square-foot center
that includes athletic courts and retail
space. This $4.8 million multi-purpose
sports facility will serve thousands of
people each year.

Northglenn is landlocked with approxi-
mately 10 acres of undeveloped land le .
Therefore, being strategic and creative
with redevelopment, revitalization and
infill projects is a priority for City Council
and NURA.

A good example was the vacant parcel
located at 114th Avenue and Washington
Street. In 2007, NURA reinvested $250,000
to assist in infrastructure improvements

to the site. Twelve years later, this site has
been completely redeveloped. First came

a new Natural Grocer’s Vitamin Cottage,
and then this year a new Scooter’s Co ee
snuggled into the last undeveloped parcel
on the property.

City Council, NURA board members and
sta are dedicated to improving blighted
commercial properties within the urban
renewal areas. Our goal is to revitalize and
enhance our community for our residents,
businesses and visitors. Thank you for your
support!

Sincerely,

Rosie Garner
2019 NURA Chair
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$158,042  $7.2M

Total Business Amount of Private
Grants Sector Improvements
Leveraged

90,873 237

Square Feet of New and
Commercial Space Retained Jobs
Improved

2019
FINANCIALS

General Revenues $13,828,688
Property Taxes $1,541,523
Investment Earnings $222,994
Grant Applications $500
Miscellaneous Revenue $43
Subtotal $1,765,060
Bond Proceeds $12,063,628
Expenses $3,803,546
Business Assistance $641,613
Operating Supplies $64,803
Capital Projects $2,755,124
Treasurer’s Fees $23,123
City Sta & Services $265,058
Other Professional Services:  $53,826
Subtotal $3,803,546
Cost of Bond Issuance $197,675
Total $4,001,22
Assets $21,763,163
Cash & Investments $9,037,776
Bond Funds $9,898,351
Bond Reserve $863,940
Receivables $1,963,095
Total $21,763,16
Liabilities $3,623,656
Accounts Payable $1,613,404
Interest Payable $47,168
Di ered Revenue $1,963,085

Total $3,623,654

Equity $18,139,506
Opening Balance Equity $6,870,941
Unrestricted Net Assets $1,441,098

Net Income $9,827,467
Total $18,139,506

Total Liabilities & Equity
$21,763,163

Members of NURA, along with City Council and sta , at the groundbreaking of the new Northglenn Recreation Center, Senior

Center and Theatre.

NURA Bonds $11.5 Million to Help Spur
Private Development at Civic Center

Construction is underway for the
new 87,887-square-foot Northglenn
Recreation Center, Senior Center
and Theatre.

NURA bonded $11.5 million for

construction of public infrastructure
improvements for the Civic Center
project. This investment will make

the remaining 11 acres shovel-ready
for future private sector redevelop-
ment opportunities.

This investment by NURA takes
advantage of utilizing Tax Increment
Financing (TIF) for a longer period
of time, low bond rates and strong
market conditions for future private

sector development.

In 2020, a Request for Qualifications
to seek a master developer for the
remaining private sector land will

be issued.

For more details on the project, go
to www.northglenn.org/civiccenter.

Top: Site of the future
Memorial Parkway under
construction. This is where
the main infrastructure is
installed. People traveling
into the center will use

the parkway as the main
thoroughfare.

Le : Master plan layout

for the future Civic Center,
which is where the current
City Hall and recreation
center currently sit. For more
on the project, go to www.
northglenn.org/civiccenter.
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NORTHGLENN URBAN
RENEWAL AUTHORITY

The Northglenn Urban Renewal Authority
(NURA) improves commercial areas in the city
by eliminating blight, assisting public-private
redevelopment projects and fostering job creation
and capital investment in the city.

NURA is a special purpose governmental entity
created by City Council in 1990. The council and
NURA Board work collaboratively to achieve
redevelopment goals and implement the Urban
Renewal Plan for the city.

The city and NURA are committed to creating a
business-friendly environment for companies
and developers. To date, NURA has reinvested
more than $43 million to assist in redevelopment
and revitalization projects within the city’s urban
renewal areas. Northglenn is open for business
and we look forward to hearing from you!

For more on the commission, go to
www.northglenn.org/nura.

Provides funding for upgraded and
needed infrastructure for existing
and future growth.

Fosters new jobs and helps to
grow existing businesses.

Provides a method of financing capital
improvements without impacting taxes.

Leverages private sector investment
in the community.

Keeps tax dollars local for use within
the urban renewal area.

COMMISSIONERS

Rosie Garner, Chair
Jim Lynch, Vice Chairman
Jerry Gavette, Commissioner
Ronald Coleman, Commissioner
Chris DeMay, Commissioner
Pat McCune, Commissioner

Becky Brown,
City Council Representative Member

ADVISOR

Kathy Novak

STAFF

Debbie Tuttle, Executive Director
Je Parker, Attorney
Jason Loveland, Treasurer
Susan Baca, Clerk
Shannon Fields, Grant Specialist

NURA is governed by a board consisting of seven
commissioners and two advisers appointed by the
mayor with the approval of City Council. The NURA
Board, mayor, and City Council work together to
achieve the goals of the city. NURA sta consists

of city sta working for NURA in addition to their
regular duties.

The commission meets every second Wednesday
of the month at 5:45 p.m. in Council Chambers at

City Hall.

CONTACT US

Debbie Tuttle
Economic Development
Director
303.450.8743
dtuttle@northglenn.org

Shannon Fields
Economic Development
Specialist
303.450.8938
sfields@northglenn.org




